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CHAIR’S REPORT
Following my appointment in February 2019 the Destination Network Country & Outback (DNCO) board
undertook a comprehensive review of the Destination Management Plan (DMP). The review included
valuable feedback from all DNCO Directors and staff and led to a refined plan and budget that will
guide the network over the next 12 months. The focus will remain on projects that are directly related
to DMP goals. These projects should be complete by June 2020 and are expanded on in the General
Manager’s Report.

DESTINATION MANAGEMENT PLAN – A BLUEPRINT FOR ACTION
The appointment in October 2018 of our full time General Manager, Lucy White, has galvanised efforts
to fulfil the strategies and actions identified within the DMP, growing the Network visitor economy.
This growth has been progressively achieved through developing assets, infrastructure, attractions and
world-class experiences and signature events, which connect visitors to the place, its characters and
our traditional country way of life within the DNCO Network.
The DMP has 5 high-level long-term goals to guide and direct the operational and strategic
environment of the Network, all designed to grow and sustain visitor economy by the DNCO:
1

Continuing development and implementation, in collaboration with Joint Organisation of Councils
(JOCs) and tourism Managers a night Skies Experience development initiative

2

Lead the development of a 5-year Aboriginal Cultural Tourism Strategy in partnership with JO’s NSW
Aboriginal Land Councils, Aboriginal Communities, National Parks and Wildlife Services and key
stakeholders

3 Continue the initiative launched in February 2019 relating to a School of Hospitality and Tourism
Excellence as a Joint Venture with NSW TAFE
4 Continue to implement the Fossils Initiative in collaboration with the relevant JOCs, Councils,
industry partners and stakeholders such as the Australian Museum.
5 Finalize and implement a Stakeholder Engagement Strategy to build relationships and strengthen
communications with industry and other key stakeholders across the region.
I would like to acknowledge the good work and support of the previous chair Stephen Bartlett, who
continues to serve on the Board and the Deputy Chair Marie Russell AM who competently deputized
for me when required and has been a driving force behind the Aboriginal Cultural Tourism Strategy.
I also thank the Company Secretary, Robert Mason, and the chair of the Audit and Risk Committee,
Russell Holden, for their commitment in ensuring the Board has satisfied:
(i) all governance/financial milestones and outcomes required by Destination NSW; and
(ii) delivered strong and accountable corporate and financial governance, product and experience
development, marketing and the design and delivery of events within the Network.
I also thank the Hon Adam Marshall MP, Minister for Tourism and Major Events for his support of
Destination NSW and the NSW visitor economy during his tenure in that role, and welcome the arrival
of the Hon Stuart Ayres, who was appointed Minister for Jobs, Investment, Tourism and Western
Sydney in April 2019.

2019 DESTINATION COUNTRY & OUTBACK NSW ANNUAL REPORT | ABN: 97 618 007 953

3

DESTINATION COUNTRY AND OUTBACK
ANNUAL REPORT 2019

Minister Ayres has demonstrated his commitment to the Destination Networks by holding a ‘Round
Table’ with the Network Chairs, Deputy Chairs and General Managers in Dubbo to clarify the role of the
networks and their interface with Destination NSW.
I also extend my thanks to the Destination NSW Chair John Warne for his leadership, together with
Sandra Chipchase CEO at Destination NSW, whose drive and commitment to marketing the State
has enabled NSW to maintain its position as the number one state in Australia for visitors, nights and
expenditure.
We also thank Steven Mahoney General Manager Regional NSW and Kylie-Jane Menzies - Director,
Trade & Industry Development, Destination New South Wales.
In closing I acknowledge the hard work and support of my Board of Directors whose industry expertise
and commitment to the Network and to the broader visitor economy is most appreciated.
The Destination Country and Outback Board members are:
•

Chair Clyde Thomson AM GM – Appointed February 2019

•

Deputy Chair Marie Russell AM – Appointed March 2017

•

Director and Company Secretary Rob Mason , member Risk & Audit Committee – Appointed March
2017

•

Russell Holden Director and Chair Audit and Risk Committee Appointed March 2017

•

Stephen Bartlett Director Appointed March 2017 Chair April 2018 – February 2019

•

Col Hughes Director, Member of Audit and Risk Committee – Appointed March 2017

•

Natalie Forsyth – Stock Director, member of Risk & Audit Committee– Appointed February 2019

•

Wincen Cuy Director – Appointed March 2017 – Resigned November 2018

•

Rhonda Taylor – Appointed October 2018 – Resigned August 2019

As at the date of writing, Director Rhonda Taylor has submitted her resignation from the Board to
take up the position of Executive Officer with East Coat Tasmania Tourism. On behalf of the Board, I
acknowledge her contribution made both as a Director and Interim General Manager, and wish her well
in the position in Tasmania.
The valuable input, industry skills and competence of the General Manager, Lucy White, Business
Development Manager, Nicola Chandler, and Administration Assistant, Tiarna Wakley, are acknowledged
and much appreciated.
I look forward to the next 12 months of implementing our management plan with industry collaboration
and a focused approach to continue to grow the visitor economy in regional NSW.

Clyde Thomson AM GM
Chair
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GENERAL MANAGER REPORT
Regional NSW has been set some challenging targets by the NSW Government following the
recognition that, in order to boost the regional visitor economy, there needed to be a greater focus on
regional NSW. The goals include achieving $20 billion in regional overnight visitor expenditure by 2025,
and $55 billion by 2030. (Visitor Economy Industry Action Plan 2030)

TOURISM TO REGIONAL AREAS
Domestic and international visitors to NSW destinations outside Sydney generated a massive
95.5 million nights of accommodation in Regional NSW and $137 billion in visitor overnight expenditure.
Source: National and International Visitor Surveys, YE March 2019; TRA.
Destination Network Country & Outback (DNCO) is undertaking projects to assist in meeting these
targets in collaboration with our stakeholders and important partners ,including Destination NSW.
In 2019 we have been committed to
•

delivering improved effectiveness

•

increasing professionalism

•

operating within a sound governance structure

•

operating with a high level of transparency and accountability.

I recognize the contribution of the DNCO team members - Business Development Manager, Nicola
Chandler, and our Administration Assistant , Tiarna Wakley.
In addition, we sincerely appreciate the support of Destination NSW and in particular to the General
Manager Regional NSW Stephen Mahoney and his team including Mitchell Gunn, Kylie-Jane Menzies,
Helen Parker and Shane Dredge. The team has provided guidance and support across all our activities.
Finally I would like to acknowledge and thank the DNCO Directors, through the Chairmanship of
Stephen Bartlett (until February 2019) and Clyde Thomson AM GM for their strategic oversight to
ensure that DNCO delivers on its strategic objectives.
As a funded entity of the NSW State Government, our platform and direction has been set. This position
will enable us to continue playing a part in achieving the targets set by the NSW Government for
tourism in our region.
It’s only through shared objectives, commitment and a partnership approach that will ensure our
success. We look forward to continued collaboration with our partners to build the Visitor Economy
in NSW.

Lucy White
General Manager
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INDUSTRY TRENDS
NSW REMAINS NUMBER ONE

SYDNEY AND REGIONAL NSW

FOR VISITORS, VISITOR NIGHTS AND
VISITOR EXPENDITURE, AND ACHIEVED
ITS HIGHEST VOLUME OF VISITORS,
NIGHTS AND EXPENDITURE ON RECORD.

ACHIEVED THE HIGHEST
VOLUME OF VISITORS,
VISITOR NIGHTS AND
EXPENDITURE ON RECORD.

TOTAL VISITORS TO CAPITAL CITIES

TOTAL VISITORS TO REGIONAL
AUSTRALIA

SYDNEY IS NUMBER ONE AMONG ALL
AUSTRALIAN CAPITAL CITIES FOR VISITORS

REGIONAL NSW (RNSW)

29% Visitors
34% Visitor nights
33% Expenditure

33% Visitors

TOTAL VISITORS TO NSW
REGIONAL NSW

SYDNEY

64% Visitors

37% Visitors

Source: National and International Visitor Surveys YE March 2019
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FINANCIAL YEAR 2019 HIGHLIGHTS
The 2018 DNCO Destination Management Plan established a platform and a focus on growing the
Visitor Economy in regional NSW. We are working towards the goals outlined in the Visitor Economy
Industry Action Plan 2030 by continuing to complete Key Actions and Priorities in our Destination
Management Plan.

GOOD GOVERNANCE AND STRATEGIC FOCUS
As the regional ‘shop front for DNSW’, we prioritise our activities within the framework of NSW State
Government initiatives and link them to local initiatives / projects to improve outcomes.
1.	A Concept Plan to bring Australia’s ancient history to life by showcasing the extraordinary
wonders of Country & Outback NSW’s fossil, geological, mineral and first nation treasures and
stories.
2.

A Night Skies Experiences Concept Plan

3.

A 5-year Aboriginal Cultural Tourism Strategy

4.

A Content Strategy content experience-led based on the DMP strategic themes

5.	Capability Development Program utilising insights from the Product & Experience Audit and
Gap Analysis Reports - linked to the ‘ NSW First’ professional programme
•

We continue to collaborate with Destination NSW and other agencies to inform this work.

FINANCIAL MANAGEMENT
•

Prudent fiscal management with an approved 12 month forecast of Income & Expenditure to ensure
project implementation and organizational stability

•

Audit and Risk – quarterly meetings to identify and mitigate risk

•

Annual external audit of the organization. Creation of DNCO Policy Manual + Compliance Calendar

•

Audit and Risk committee established and quarterly meetings held

•

Review of financial services

•

ASIC compliance

INCREASED STAKEHOLDER ENGAGEMENT
•

Facilitated Regional Tourism Fund applications with a total of $1,641,374 injected into the region
since DNCO inception through the following funding streams:

•

Co-operative marketing funds: $1,300,00

•

Product Development funds: $1,312,874

•

Regional Flagship and Incubator Events Funds: $1,102,000

•

Business Event Development Funds $340,500
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•

$256,000

Regional Cooperative Tourism Marketing Program

$340,500

Business Event Development Funding

$562,874

Regional Tourism Product Development Program

$482,000

Regional Event Funding

$1,641,374

Total

Regional Professional Development Workshop July 2018 in conjunction with the Regional Tourism
Awards

INCREASED INDUSTRY ENGAGEMENT & STRATEGIC COMMUNICATION
•

Export ready product – 54 export ready products + additional 7 since 2017

•

NSW First Workshops - 8 workshops delivered in partnership with Destination NSW

•

Get Connected listings on the Australian Tourism Data Warehouse – 63% increase number of listings
from 621 to 1015

•

Business support for 5 Local Government Area participation at 2018 Asia Pacific Incentive Meeting in
Melbourne - the largest international tradeshow of its kind in Australia

•

Attendance and presentation at Local Government NSW Tourism Conference March 2019

•

Attendance at Australian Regional Tourism Convention October 2018

•

Refreshed communications - fortnightly eDM to 1200 stakeholders

•

21 letters of support for funding applicants

•

25 travel media visits (familiarizations) across the region in partnership with Destination NSW

•

Network-wide audit of products, experiences and events, mapped against seasonal offer and DMP
strategic themes- 11 LGA Hub Reports completed and distributed

•

NSW Business Chamber membership

SUCCESSFUL INTERAGENCY COLLABORATION
Regular communication and projects with NSW National Parks and Wildlife Services, Joint
Organisations of Councils, Department of Premier & Cabinet, Transport for NSW , NSW Aboriginal
Tourism Operators Council, and TAFE NSW.
•

Increased number of successful Aboriginal Tourism Workshops delivered in partnership with
Destination NSW and NSW Aboriginal Tourism Operators Council

•

9 workshops delivered with an average attendance of 25 participants

•

Central NSW Joint Organization of Councils + Western Research Institute: joint project to collect
customized LGA data sets and measure the impact of events to the regional visitor economy.

•

successful roll out of a new pilot for a Tourism & Hospitality school with TAFE in Mudgee.

•

A framework for the collection of consistent and regular visitor data in collaboration with Western
Research Institute and Central NSW Joint Organization of Councils
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ABOUT DESTINATION NETWORK COUNTRY
& OUTBACK
The Destination Networks in NSW were established to support Destination Management and to assist
Destination NSW in growing tourism and major events in rural and regional NSW.
The 6 Destination Networks are delivering strong results and will continue to play a major role in
growing the Visitor Economy and maintaining the State’s position as number one in Australia for visitors,
nights and expenditure.
Destination Country and Outback Network (DNCO) commenced operations in January 2017 and
operates as a company limited by guarantee.
Our region is vast, covering 61.2% of the State. It offers an incredible diversity of visitor experiences,
precincts and places to attract visitors from across Australia and overseas.
The footprint extends from Tenterfield in the far north, just 24 kms from the Queensland Border, to
Oberon and Cowra in the south, and from Lithgow in the east out to Broken Hill in the west and to the
South Australian Border.

IMPORTANCE OF THE VISITOR ECONOMY TO NEW SOUTH WALES
The term ‘visitor economy’ includes businesses and communities that benefit from the direct and
indirect economic activity generated through the wide range of initiatives that support the provision of
goods and services to overnight visitors including, but not limited to, leisure, business, events, food and
wine, arts/cultural, nature experiences and student visitors. The Visitor Economy contributes
$39.95 billion to the State’s economy and supports direct employment of 182,900

TOURISM TO REGIONAL NSW
Domestic and international visitors to NSW destinations outside Sydney generated a massive
95.5 million nights of accommodation in Regional NSW and $137 billion in visitor overnight expenditure.
Source: National and International Visitor Surveys, YE March 2019; TRA.
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OUR ROLE
AMBITION + OBJECTIVES
Our ambition is to provide an inspiring and effective approach to grow the Visitor Economy of Country
and Outback NSW and to create meaningful connection between the place, its communities and
businesses, with visitors to the region.
This ambition recognises the core role and function of DNCO by focusing on the objective to grow
and sustain the Visitor Economy through developing assets, infrastructure, attractions and world-class
experiences, which connect visitors to the place and its characters. It acknowledges that success
will be best achieved through strengthening the industry and enabling effective engagement of the
communities and businesses who make up the region.

OUR KEY ROLES AND RESPONSIBILITIES ARE:
1. Building industry capacity and capability through training, mentoring and supporting centres of
excellence as well as through sharing of best practice and providing access to research and
industry data;
2. Engaging and advocating for industry through effective communication as well as representing the
DNCO region to Government, including on infrastructure and transport;
3. Facilitating relationships and partnerships for accessing funding, including the Regional Visitor
Economy Fund and other grant programs as well as strengthening connectedness with Destination
NSW on industry and marketing activities;
4. Driving more effective destination management and business planning, especially to support
experience development and marketing.

STRATEGIC OBJECTIVES
Our Destination Management Plan aims to facilitate a destination that has broad appeal and enables
people of different capacities and interests. Inclusiveness underpins cultural diversity while also
meaning there will be interesting and relevant content for all target markets.
Our high-level and long-term goals are to:
•

Create a positive and collaborative culture to support the growth of the visitor economy;

•

Increase visitation and yield to Country and Outback NSW;

•

Strengthen the perception and awareness of Country and Outback NSW;

•

Build the capacity and capability of the industry and local government to deliver on the
expectations of visitors to the region;

•

Facilitate the development or enhancement of products, experiences and events; and

•

Enable effective and efficient communication with stakeholders and communities across the
network.
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DNCO STRUCTURE
COMPANY
The DNCO Board of Directors is accountable for the operations of the organisation and the strategies,
plans and actions which are implemented to achieve its goals.
The Chair and Directors have been appointed by the NSW Minister for Tourism , who can appoint and
remove members of the Board of Directors from any of the Destination Networks

THE DESTINATION COUNTRY & OUTBACK BOARD OF DIRECTORS
At 30 June 2019

Chair
Clyde Thomson AM

GM appointed February 2019

Russell Holden, Director

Chair Audit & Risk Committee
appointed March 2017

Col Hughes, Director
Appointed March 2017

Deputy Chair
Marie Russell AM
Appointed March 2017

Stephen Bartlett

Director appointed March 2017
Chair April 2018 – February 2019

Company Secretary Robert Mason

Appointed March 2017
Appointed Company Secretary September 2018

Natalie Forsyth-Stock,
Director
Appointed February 2019

Rhonda Taylor

Appointed October 2108 resigned August 2019
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BOARD MEETINGS
The board of Directors meet according to a prescribed schedule of dates and venues on a regular
basis. Business Papers routinely include an Agenda, minutes of the previous meeting, General Manager
Report, Business Development Manager Report, Profit & Loss Statement/Balance Sheet . Business
papers are distributed electronically the week prior to the meeting papers are distributed the week
prior to the meeting. Ethical standards are met through a Code of Conduct to which all board members
adhere.
There were 11 meetings of the Board of Directors during the year end 30 June 2019. The meetings were
held in regional locations across the DNCO footprint including Forbes, Dubbo, Cobar, Oberon, Moree,
Narrabri, Menindee and Lightning Ridge.
The number of meetings attended by the Directors of the company during the year is as follows:
Number Eligible
to Attend

Number
Attended

C Thomson

4

4

M Russell

11

10

S Bartlett

11

9

Rob Mason

11

11

R Holden

11

10

C Hughes

11

8

W Cuy

5

2

R Taylor

7

7

N Forsyth-Stock

4

4

Name of
Director

GOVERNANCE
The General Manager controls the affairs of the entity, as directed in accordance with the Board’s
approval, policies and directives.
•

The organisation is governed by a Constitution. The objects of the Company are to facilitate Visitor
Economy growth at the local level, through representing and co-ordinating the Region’s tourism
industry engagement and industry development and product development;

•

training and education

•

preliminary review of local Regional Tourism Fund Applications or equivalent to ensure quality/
compliance with guidelines

•

collaboration with Destination NSW on industry activities
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The Board is responsible for implementing an appropriate corporate governance structure and sound
business planning mechanics for the Company to help it achieve its Objects. These must include the
following and any other matter considered appropriate by the Board:
(a) The establishment of clear roles and responsibilities of the Board, each Director, the Chairperson
and senior management of the Company;
(b) The adoption and use of appropriate business planning tools, such as business plans, marketing
plans, action plans, stakeholder management plans and destination management plans;
(c) The adoption of appropriate policies including relevant codes of conduct, policies relating to
procurement and expenditure, workplace health and safety, travel, crisis management and dealing
with the media;
(d} The use of an appropriate formal induction program for new Directors and annual Director
appraisals in line with best market practice;
(e) The use of regular financial audits and adoption of recommendations;
(f) The implementation of appropriate risk management structures; and
(g) Appropriate guidelines for senior management, including proper controls.

OUR TEAM

Lucy White
General Manager

Nicola Chandler
Business Development
Manager

Tiarna Wakley
Administration Assistant

In February 2019, we farewelled outgoing team member Tania Keath from the Administration position,
and in early October 2018 , Rhonda Taylor stood down as the Interim General Manager.
All Team members undergo annual performance reviews which are conducted against Position
Descriptions and a specific set of KPIs. The team undertake scheduled famils which ensure their
product knowledge is consistently of a high standard. Weekly team meetings are held to track work in
progress and to ensure open communication.
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ENSURING ACCOUNTABILITY
PROCESSES
DNCO is committed to appropriate governance. Our comprehensive Governance Manual provides
the guiding principles, policies and procedures to ensure that we are accountable to our members
and compliance with relevant legislation regulations, standards, contractual obligations and its
Constitution.
Board of Directors act in the best interests of DNCO.

ENSURING ACCOUNTABILITY
Reporting to Destination NSW we provide Milestone Reports and report against an agreed set of Key
Performance Indicators., as well as the provision of monthly project activity.

AUDIT AND RISK COMMITTEE
FINANCIAL REPORT: FOR YEAR END 30 JUNE 2019
The ongoing financial performance of DNCO is closely monitored by the board, and by the Audit and
Risk committee. The 2018 audit was conducted by Lawrence Bennett Portelli and the audited reports
are presented to the members for adoption at the Annual General Meeting.
These reports are available on the DCNO website.
The Management Report is provided as a separate financial report and has been prepared on an
going concern basis. The Management Report is provided as a separate financial report and has been
prepared on an going concern basis.
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FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2019

Liability limited by a scheme approved under Professional Standards Legislation
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DIRECTORS’ REPORT
Your Directors present their report on the company for the financial year ended 30 June
2019
Directors
The names of Directors at any time during or since the end of the year are:
Chairperson:
Vice Chair:
Directors:

Clyde Thomson (from 19 Feb 2019)
Marie Russell
Stephen Bartlett
Rob Mason
Russell Holden
Col Hughes
Wincen Cuy (until 13 Nov 2018)
Rhonda Taylor (from 12 Sept 2018 until 18 Aug 2019)
Natalie Forsyth-Stock (from 19 Feb 2019)

Directors have been in office since the start of the financial year to the date of this report
unless otherwise stated.
Review of Operations
The loss of the company for the financial year amounted to 23,355.48.
Significant Changes in the State of Affairs
No significant changes in the company’s state of affairs occurred during the financial year.
Principal Activities
Destination Country and Outback NSW Limited (DNCO) is a not for profit organisation
limited by guarantee.
The objectives of the company are:
1. To facilitate visitor economy growth at the local level, through representing and
coordinating the Region’s tourism industry
2. Industry engagement and industry development
3. Product development
4. Training and education
5. Preliminary review of local Regional Tourism Fund Applications or equivalent to
ensure quality/compliance with guidelines
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6. Collaboration with Destination NSW on industry activities
The company’s longer term objectives are to:
1. Grow visitation and visitor spend to the region
2. Encourage investment in the region in tourism product and services
3. Grow capability in the region in both tourism and hospitality
To achieve these objectives, the company has adopted the following strategies:
1. Destination Country & Outback NSW Ltd Destination Management Plan (DMP)
2. Destination NSW agreement to deliver on the following projects:
a. Product Audit
b. Stakeholder Engagement Strategy to incl. Communications plan
c. DNCO Strategic Plan
d. Content Strategy
e. Accommodation Investment attraction strategy
f. Visiting Journalists, Bloggers and Influencer strategy
g. Build Unique tourism opportunities in partnership with key stakeholders
h. Building capabilities in Tourism and Hospitality
i. Data collection development and support
Events after Balance Date
No matters or circumstances have arisen since the end of the financial year which
significantly affected or may significantly affect the operations of the company, the results
of those operations, or the state of affairs of the company in future years.
Environmental Regulation
The company’s operations are not regulated by any significant environmental regulation
under a law of the Commonwealth or of a state or territory.
Dividends paid or recommended
No dividends were paid or declared since the start of the financial year. No
recommendation for payment of dividends has been made.
Options
No options over issued shares or interests in the company were granted during or since the
end of the financial year and there were no options outstanding at the date of this report.
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Information on Directors (holding office at the date of this report)
Name:
Occupation:
Experience:

Clyde Thomson
Company Director
Director since February 2017

Name:
Occupation:
Experience:

Marie Russell
Grazier
Director since January 2017

Name:
Occupation:
Experience:

Stephen Bartlett
Director
Director since January 2017

Name:
Occupation:
Experience:

Russell Holden
Self employed
Director since January 2017
Chair Audit & Risk Committee

Name:
Occupation:
Experience:

Rob Mason
Company Director
Director since January 2017
Company Secretary since October 2018
Audit & Risk Committee Member

Name:
Occupation:
Experience:

Col Hughes
Company Director
Director since January 2017
Audit & Risk Committee Member

Name:
Occupation:
Experience:

Rhonda Taylor
Marketing Manager
Director since September 2018
Resigned as Director August 2019

Name:
Occupation:
Experience:

Natalie Forsyth-Stock
Chief Executive Officer
Director since February 2019
Audit & Risk Committee Member
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Directors Meetings during the financial year
There were 12 meetings of the Board of Directors during the year end 30 June 2019. The
number of meetings attended by the Directors of the company during the year is as follows:
Name of Director
C Thomson
M Russell
S Bartlett
Rob Mason
R Holden
C Hughes
W Cuy
R Taylor

N Forsyth-Stock

Monthly Meetings
Number Eligible Number
to Attend
Attended
4
4
11
10
11
9
11
11
11
10
11
8
5
2
7
7
4

4

Indemnification and Insurance of Officers and Auditors
No indemnities have been given or insurance premiums paid, during or since the end of the
financial year, for any person who is or has been an office or auditor of the company.
Auditor’s Independence Declaration
A copy of the auditor’s independence declaration as required under section 307C of the
Corporations Act 2001 is set out on the following page.
Signed in accordance with a resolution of the Board of Directors.
Director: Clyde Thomson AM GM Chairman
Director: Robert Mason Company Secretary
Dated this

day of

2019
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AUDITORS' INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF
DESTINATION COUNTRY & OUTBACK NSW LTD
We declare that, to the best of our knowledge and belief, during the year ended 30 June 2019 there have
been:
(i)

no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the audit; and

(ii)

No contraventions of any applicable code of professional conduct in relation to the audit.

Name of Firm:

Lawrence Bennett Portelli
Chartered Accountants

Name of Director:

_________________________________________________________
Simon Bennett

Address:

Unit 9, 79 Market Street, Mudgee, NSW 2850

Dated this

day of

Page 5
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2019
Note
Income
Revenue
Expenditure
Advertising expenses
Auditors' remuneration
Bad and doubtful debt expenses
Computer expenses
Depreciation and amortisation expenses
Directors' fees
Employee benefits expenses
Lease expenses
Other expenses

3
4

(Loss) Profit for the year

5

Total comprehensive income for the year

2019
$

2018
$

758,362.04

794,993.44

(238.64)
(5,250.00)
(18,050.00)
(3,498.02)
(1,043.00)
(78,305.52)
(321,388.40)
(25,399.19)
(328,544.75)

(660.00)
(6,000.00)
(2,204.60)
(75,986.30)
(181,019.46)
(4,909.57)
(282,198.65)

(23,355.48)
(23,355.48)

242,014.86
242,014.86

(23,355.48)

242,014.86

The accompanying notes form part of these financial statements.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2019
Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Other current assets
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Borrowings
Other current liabilities
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
EQUITY
Retained earnings
TOTAL EQUITY

2019
$

2018
$

6
7
8

550,977.99
1,217.65
5,562.94
557,758.58

930,088.60
164,223.24
4,800.52
1,099,112.36

9

3,789.18
3,789.18
561,547.76

1,099,112.36

10
11
12

33,164.00
1,707.62
292,353.26
327,224.88
327,224.88
234,322.88

203,696.00
637,738.00
841,434.00
841,434.00
257,678.36

13

234,322.88
234,322.88

257,678.36
257,678.36

The accompanying notes form part of these financial statements.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2019
Note

Balance at 1 July 2017
Profit attributable to equity shareholders
Balance at 30 June 2018
Profit attributable to equity shareholders
Balance at 30 June 2019

Retained
earnings
$

15,664
242,015
257,678
(23,355)
234,323

Total
$

15,664
242,015
257,678
(23,355)
234,323

The accompanying notes form part of these financial statements.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Government funding received
Payments to suppliers and employees
Interest received
Net cash provided by (used in) operating activities

15

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for plant and equipment
Net cash provided by (used in) investing activities
Net increase (decrease) in cash held
Cash at beginning of financial year
Cash at end of financial year

6

1,018.18
539,470.80
(926,165.68)
9,690.65
(375,986.05)

2018
$

1,345,022.00
(414,933.40)
930,088.60

(4,832.18)
(4,832.18)

-

(380,818.23)
930,088.60
549,270.37

930,088.60
930,088.60

The accompanying notes form part of these financial statements.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

The financial reports cover Destination Country & Outback NSW Ltd as an individual
entity. Destination Country & Outback NSW Ltd is a not for profit company incorporated
and domiciled in Australia.
The functional and presentation currency of Destination Country & Outback NSW Ltd is
Australian dollars.
The financial report was authorised for issue by the Directors on.
Comparatives are consistent with prior years, unless otherwise stated.

1

Basis of Preparation
The financial statements are general purpose financial statements that have been
prepared in accordance with Australian Accounting Standards, Australian Accounting
Interpretations and the other authoritative pronouncements of the Australian Accounting
Standards Board (AASB) and the Corporations Act 2001.
These financial statements and associated notes comply with International Financial
Reporting Standards as issued by the International Accounting Standards Board.
The financial statements have been prepared on an accruals basis and are based on
historical costs modified, where applicable, by the measurement at fair value of selected
non current assets, financial assets and financial liabilities.
The significant accounting policies adopted in the preparation of these financial
statements are presented below and are consistent with prior reporting periods
unless otherwise stated.
Under the Destination Network Funding Agreement between Destination NSW and
Destination Country & Outback NSW Ltd, funding of Destination Country & Outback
NSW Ltd has been committed to 30 June 2020, however funding beyond this date has
not be confirmed. The financial statements have still been prepared on a going concern
basis on the expectation that a new funding agreement will be entered into with
Destination NSW.

2

Summary of Significant Accounting Policies
Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value less,
where applicable, any accumulated depreciation and impairment.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Depreciation
Property, plant and equipment excluding freehold land, is depreciated on a straight line basis over
the assets useful life to the Company, commencing when the asset is ready for use.
Leased assets and leasehold improvements are amortised over the shorter of either the unexpired
period of the lease or their estimated useful life.

Leases
Lease payments for operating leases, where substantially all of the risks and benefits remain with
the lessor, are charged as expenses on a straight line basis over the life of the lease term.

Financial Instruments
Financial instruments are recognised initially using trade date accounting, i.e. on the date that
company becomes party to the contractual provisions of the instrument.
On initial recognition, all financial instruments are measured at fair value plus transaction costs.
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They arise principally through the provision of goods and
services to customers but also incorporate other types of contractual monetary assets.
After initial recognition these are measured at amortised cost using the effective interest method,
less provision for impairment. Any change in their value is recognised in profit or loss.
The company's trade and most other receivables fall into this category of financial instruments.
In some circumstances, the company renegotiates repayment terms with customers which may lead
to changes in the timing of the payments, the company does not necessarily consider the balance to
be impaired, however assessment is made on a case-by-case basis.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Available-for-sale financial assets
Available-for-sale financial assets are non-derivative financial assets that do not qualify for inclusion
in any of the other categories of financial assets or which have been designated in this category.
The company's available-for-sale financial assets comprise listed securities.
All available for sale financial assets are measured at fair value, with subsequent changes in
value recognised in other comprehensive income.
Gains and losses arising from financial instruments classified as available-for-sale are only
recognised in profit or loss when they are sold or when the investment is impaired.
In the case of impairment or sale, any gain or loss previously recognised in equity is transferred to
the profit or loss.
Available-for-sale financial assets
A significant or prolonged decline in value of an available-for-sale asset below its cost is objective
evidence of impairment, in this case, the cumulative loss that has been recognised in other
comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment.
Any subsequent increase in the value of the asset is taken directly to other comprehensive income.

Impairment of Non-Financial Assets
At the end of each reporting period the company determines whether there is an evidence of an
impairment indicator for non-financial assets.
Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the asset is estimated.
Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.
The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit.
Where the recoverable amount is less than the carrying amount, an impairment loss is recognised
in profit or loss.
Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Employee Benefits
Provision is made for the company's liability for employee benefits arising from services rendered by
employees to balance date.
Defined superannuation schemes
In respect of defined benefit plans, the cost of providing the benefits is determined using the
projected unit credit method. Actuarial valuations are conducted every three years, with interim
valuations performed on an annual basis. Consideration is given to any event that could impact the
funds up to balance sheet date where the interim valuation is performed at an earlier date.
The amount recognised in the balance sheet represents the present value of the defined benefit
obligations adjusted for any unrecognised actuarial gains and losses and unrecognised past service
costs less the fair value of the plan's assets. Any asset recognised is limited to unrecognised
actuarial losses, plus the present value of available refunds and reductions in future contributions to
the plan.
Actuarial gains and losses are amortised over the expected average remaining working lives of the
participating employees in the scheme. Gains or losses on the curtailment or settlement of a defined
benefit plan are recognised in the income statement when the company is demonstrably committed
to the curtailment or settlement.
Past services costs are recognised when incurred to the extent that benefits are vested, and are
otherwise amortised on a straight-line basis over the vesting period.

Cash and Cash Equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments
which are readily convertible to known amounts of cash and which are subject to an insignificant
risk of change in value.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Revenue and Other Income
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable
that economic benefits associated with the transaction will flow to the company and specific criteria
relating to the type of revenue as noted below, has been satisfied.
Revenue is measured at the fair value of the consideration received or receivable and is
presented net of returns, discounts and rebates.
Interest revenue
Interest revenue is recognised using the effective interest rate method.
Rendering of services
Revenue in relation to rendering of services is recognised depends on whether the outcome of the
services can be measured reliably. If this is the case then the stage of completion of the services is
used to determine the appropriate level of revenue to be recognised in the period. If the outcome
cannot be reliably measured then revenue is recognised to the extent of expenses recognised that
are recoverable.

Goods and Services Tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO).
Receivables and payables are stated inclusive of GST.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of
cash flows arising from investing or financing activities which is recoverable from, or payable to, the
taxation authority is classified as operating cash flows.

Comparative Amounts
Comparatives are consistent with prior years, unless otherwise stated.
Where a change in comparatives has also affected the opening retained earnings previously
presented in a comparative period, an opening statement of financial position at the earliest date of
the comparative period has been presented.

Members' Guarantee
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

The entity is incorporated under the Corporations Act 2001 and is a company limited by guarantee.
If the Company is wound up, each member undertakes to contribute to the assets of the Company
up to an amount not exceeding $5.00 for payment of outstanding obligations or shortfall of the
Company, including costs of winding up the Company. This undertaling continues for 1 year after a
person cease to be a Member.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

3

Total revenue

Interest revenue from:
Interest Received
Total interest revenue on financial assets not at fair
value through profit or loss
Other revenue from:
Other Revenue
Total other revenue

746,552.00

794,877.00

10,791.86
1,018.18
11,810.04

116.44
116.44

758,362.04

794,993.44

10,791.86

116.44

10,791.86

116.44

1,018.18
1,018.18

-

5,000.00
250.00
5,250.00

6,000.00
6,000.00

1,043.00

-

Auditors' Remuneration
Auditor's Remuneration
Accounting Standards
Other Services

5

2018
$

Revenue and Other Income
Revenue
Sales revenue:
Government funding and consulting fees
other revenue:
Interest received
Other revenue

4

2019
$

Profit for the year
The result for the year was derived after charging /
(crediting) the following items:
Profit before income tax from continuing operations
includes the following specific expenses:
Expenses
Depreciation of property, plant and equipment
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$
Bad Debts Written Off
Total bad and doubtful debts

2018
$

18,050.00
18,050.00

-

25,399.19

4,909.57

25,399.19

4,909.57

191,231.18
101,183.56
151,933.97
101,629.28
5,000.00
550,977.99

730,088.60
100,000.00
100,000.00
930,088.60

550,977.99
(1,707.62)

930,088.60
-

549,270.37

930,088.60

1,217.65

164,106.80
116.44

1,217.65

164,223.24

Bad Debts Written Off was from the IRIS Tourism &
Hospitality research project. Payment was not
received from other Destination Networks.
Leasing Charges
Operating Lease Rental

6

Cash and Cash Equivalents
Cash at Bank
Term Deposit
Term Deposit
Term Deposit
Term Deposit
Reconciliation of cash
Cash and Cash equivalents reported in the statement
of cash flows are reconciled to the equivalent items in
the statement of financial position as follows:
Cash and cash equivalents
Credit Card

7

Trade and Other Receivables
Current
Trade Debtors
Other Debtors

The carrying value of trade receivables is considered a
reasonable approximation of fair value due to the short
term nature of the balances.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$

8

Other Assets
Current
Prepayments

9

2018
$

5,562.94

4,800.52

Property, Plant and Equipment
PLANT AND EQUIPMENT
Plant and Equipment:
At cost
Accumulated depreciation
Total Plant and Equipment

4,832.18
(1,043.00)
3,789.18

-

Movements in Carrying Amounts of Property, Plant and Equipment
Movement in the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year.

Balance at 1 July 2018
Additions
Depreciation expense
Carrying amount at 30
June 2019

Freehold Land

Buildings

$

$

Plant and
Equipment
$

-

-

-

Leased Plant
and Equipment
$

Total
$

-

-

-

-

4,832.18

-

4,832.18

-

(1,043.00)

-

(1,043.00)

-

3,789.18

-

3,789.18
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$

10

Trade and Other Payables
Current
Trade Creditors
GST Payable
Provision for Annual Leave

11

7

Other Liabilities
Current
Accrued Charges
Income in Advance

1,707.62

-

1,707.62 7

-

14,353.26
278,000.00
292,353.26

6,600.00
631,138.00
637,738.00

257,678.36

15,663.50

(23,355.48)
234,322.88

242,014.86
257,678.36

Retained Earnings
Retained earnings at the beginning of the financial
year
(Net loss) Net profit attributable to members of the
company
Retained earnings at the end of the financial year

14

125,557.64
71,901.07
6,237.29
203,696.00

Borrowings

Total borrowings

13

22,269.10
4,944.03
5,950.87
33,164.00

Trade and other payables are unsecured, non interest
bearing and are normally settled within 30 days. The
carrying value of trade and other payables is
considered a reasonable approximation of fair value
due to the short term nature of the balances.

Current
Credit Cards

12

2018
$

Capital and Leasing Commitments
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$
Operating Lease Commitments
Non-cancellable operating leases contracted for but
not capitalised in the financial statements:
Payable - minimum lease payments
Not later than 12 months
Between 12 months and five years

15

2018
$

(6,329.80)
-

(25,399.20)
(6,349.80)

(6,329.80)

(31,749.00)

(23,355.48)

242,014.86

Cash Flow Information
Reconciliation of result for the year to cashflows
from operating activities.
Reconciliation of net income to net cash provided
by operating activities:
Profit (Loss) after income tax
Cash flows excluded from profit (loss) attributable to
operating activities
Non-cash flows in profit
Depreciation

1,043.00

Changes in assets and liabilities
(Increase) Decrease in current receivables
(Increase) Decrease in prepayments
Increase (Decrease) in trade creditors
Increase (Decrease) in GST payable
Increase (Decrease) in current provisions
Increase (Decrease) in accrued charges
Increase (Decrease) in income in advance

-

164,223.24
(762.42)
(103,288.54)
(66,957.04)
(286.42)
7,753.26
(353,138.00)

(81,109.44)
(4,800.52)
71,221.14
58,787.27
6,237.29
6,600.00
631,138.00

(374,768.40)

930,088.60
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$

16

2018
$

Financial Risk Management
The company is exposed to a variety of financial risks through its use of financial instruments.
The company's overall risk management plan seeks to minimise potential adverse effects due to the
unpredictability of financial markets.
2019
$

Financial Assets
Cash and cash equivalents
Loans and receivables
Total Financial Assets

550,977.99
6,780.59
557,758.58

Financial Liabilities
Bank overdraft secured
Trade and other payables
Total Financial Liabilities

(1,707.62)
(325,517.26)
(327,224.88)

2018
$
930,088.60
169,023.76
1,099,112.36

(841,434.00)
(841,434.00)

The company does not have any derivative instruments at 30 June 2019.
Objectives, Policies and Processes
The board of directors receives overall responsibility for the establishment of the company's
financial risk management framework. This includes the development of policies covering specific
areas such as interest rate risk and credit risk.
Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the company's activities.
The day-to-day risk management is carried out by the company's finance function under policies
and objectives which have been approved by the board of directors. The chief financial officer has
been delegated the authority for designing and implementing processes which follow the objectives
and policies. This includes monitoring the levels of exposure to interest rate and assessment of
market forecasts for interest rate movements.
The board of directors receives monthly reports which provide details of the effectiveness of the
processes and policies in place.
Mitigation strategies for specific risks faced are described below.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$

2018
$

The company does not hold any financial assets with terms that have been renegotiated, but which
would otherwise be past due or impaired.
The other classes of receivables do not contain impaired assets.
Fair Values
The fair values of financial assets and financial liabilities are presented in the following table and
can be compared to their carrying values as presented in the statement of financial position. Fair
values are those amounts at which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm's length transaction.
Fair values derived may be based on information that is estimated or subject to judgment, where
changes in assumptions may have a material impact on the amounts estimated. Areas of judgment
and the assumptions have been detailed below. Where possible, valuation information used to
calculate fair value is extracted from the market, with more reliable information available from
markets that are actively traded. In this regard, fair values for listed securities are obtained from
quoted market bid prices. Where securities are unlisted and no market quotes are available, fair
value is obtained using discounted cash flow analysis and other valuation techniques commonly
used by market participants.
Carrying
Amount
$

Financial Assets
Cash and cash equivalents
Loans and receivables
Total Financial Assets

Net Fair Value

550,978

Financial Liabilities
Bank overdraft secured
Trade and other payables
Total Financial Liabilities

17

2019
$
550,978

2018

Carrying
Amount
$

Net Fair Value
$

930,089

930,089

6,781

6,781

169,024

169,024

557,759

557,759

1,099,112

1,099,112

-

-

(1,708)

(1,708)

(325,517)

(325,517)

(841,434)

(841,434)

(327,225)

(327,225)

(841,434)

(841,434)

Statutory Information
The registered office of the company is:
Destination Country & Outback NSW Ltd
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019
2019
$

2018
$

47 Wingewarra Street, Dubbo NSW 2830
The principal place of business is:
47 Wingewarra Street, Dubbo NSW 2830
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
DIRECTORS' DECLARATION
The directors of the company declare that:
1.

The financial statements and notes, as set out on pages 1 to 23, for the year ended 30 June
2019 are in accordance with the Corporations Act 2001 and:
(a)

comply with Accounting Standards, which, as stated in accounting policy Note 1 to the financial
statements, constitutes explicit and unreserved compliance with International Financial
Reporting Standards (IFRS); and

(b)

give a true and fair view of the financial position and performance of the company.

2.

In the directors' opinion, there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director:

_________________________________________________________
Mr Clyde Thomson

Director:

_________________________________________________________
Mr Robert Mason

Dated this

day of
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
Report on the Audit of the Financial Report
Opinion
We have audited the financial report of Destination Country & Outback NSW Ltd, (the company) which
comprises the statement of financial position as at 30 June 2019 and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows and cash flow
statement for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and the directors' declaration.
In our opinion, the accompanying financial report of the company is in accordance with the Corporations Act
2001, including:
(i) giving a true and fair view of the company's financial position as at 30 June 2019 and of its financial
performance for the year ended; and
(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001.
Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the company in accordance with the auditor independence
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities
in accordance with the code.
We confirm that the independence declaration required by the Corporations Act 2001, which has been given
to the directors of the company, would be in the same terms if given to the directors as at the time of this
auditors' report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Responsibilities of Directors' for the Financial Report
The directors of the company are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
Auditors' Responsibility for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:
-

identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

-

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

-

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

-

Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the company to cease to continue as a going concern.

-

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
We also provide the directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with the directors, we determine those matters that were of most
significance in the audit of the financial report of the current period and are therefore the key audit matters.
We describe these matters in our auditors' report unless law or regulation preclude public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953

Name of Firm:

Lawrence Bennett Portelli
Chartered Accountants

Name of Director:

_________________________________________________________
Simon Bennett

Address:

Unit 9, 79 Market Street, Mudgee, NSW 2850

Dated this

day of
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019

INCOME
Government Funding
Consulting Fees Recovered
OTHER INCOME
Interest Received
Other Revenue

2019
$

2018
$

746,552.00
-

776,827.00
18,050.00

746,552.00

794,877.00

10,791.86
1,018.18

116.44
-

11,810.04

116.44

758,362.04

794,993.44

The accompanying notes form part of these financial statements.
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DESTINATION COUNTRY & OUTBACK NSW LTD
ABN: 97 618 007 953
PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019
2019
$

2018
$

EXPENSES
Advertising
Auditor's Remuneration
Bad Debts Written Off
Bank Charges
Bookkeeping Expenses
Board Meeting Expenses
Computer Expenses
Consultancy Fees
Contract Work
Conference Expenses
Depreciation
Directors' Fees
Directors' Expenses
DMP Community Engagement
Entertainment Expenses
Filing Fees
Fringe Benefits Tax
General Expenses
Annual Leave Expense
Insurance
Leasing Charges
Motor Vehicle Expenses
Printing & Stationery
Repairs & Maintenance
Salaries & Wages
Staff Recruitment & Human Resources
Staff Training & Welfare
Subscriptions
Superannuation Contributions
Telephone
Travelling Expenses
Website Expenses

238.64
5,250.00
18,050.00
303.88
6,639.03
31,374.01
3,498.02
104,211.43
23,591.18
1,043.00
78,305.52
40,453.05
4,322.15
1,254.71
1,923.45
1,916.08
671.47
(286.42)
3,408.60
25,399.19
11,186.04
7,652.69
495.00
278,073.96
33,573.57
10,204.39
2,934.48
33,396.47
4,360.42
45,593.66
2,679.85

660.00
6,000.00
71.89
4,386.25
12,500.91
2,204.60
114,517.16
5,501.69
3,893.13
75,986.30
57,392.92
40,087.49
1,435.00
6,237.29
3,080.02
4,909.57
4,652.96
5,261.36
153,079.32
2,521.03
21,702.85
808.15
18,148.69
7,940.00

(Loss) Profit before income tax

781,717.52
(23,355.48)

552,978.58
242,014.86

The accompanying notes form part of these financial statements.
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